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Instructions for Payer/Borrower
A person (inciuding a financial institution, @ governmental unit, and & cooperative housing
copr;orati&) who ig engaged in a trade or business and, in the course of such trade or
business, received from you at lsast $500 of mortgage interest (including certain points)
on any one mortgage in the calendar year must furnish this statement to you,

If you received this statement as the payer of record on a mortgage on which there are
dﬁmygormwets. fumish each of the other zonuwars with information about the proper
distribution of amounts reported on this form. Each borrower is entitled to deduct only
tha amount he or she paid and polints paid by the seller that represent his or her share
of the amount allowabla as a deduction, Each borrower may have to include in income a
share of any amount reported in box 4,

If your mortgage payments were subsidized by a govemment ency, may not
be able to dadgci the amount of the subsidy. Saeytl-veglcr’ismcﬂonsafgr Sgheyg;ie A,y C,
or E (Form 1040 or 1040-SR) for how to report the mortgage interest. Also, for more
information, see Pub. 936 and Pub. 535.

Payer's/Borrower's taxpayer identification number . For your protaction, this
form may show only the iast four digits of your TIN (ssﬁ' I#:N. AN, or EIN). However,
the issuer has reported your complete TIN to the IRS.

Account number. May show an account or other unique number the lender has
assigned to distinguish your account.

Box 1. Shows the mortgage interest received by the recipient/lender during the year.
This amount includes interest on any obligation secured by real property, including a
mortgags, home equity loan, or line of credit. This amount does not include points,
go subsidy payments, or seller payments on a “buydown” mortgage. Such
amounts are deductible by you only in certain circumstances.

I you prepaid interest In 2020 that accrued in full by January 15, 2021, this
prepaid Interest ms%ba Included in box 1. Howaver, you cannot deduct the
Prepaid amount in 2020 even though it may be included in box 1.
CAUTION
Ifyou hold a mortgage credt certificate and can claim the mortgage interest credit, see
Form 8396. If the interest was paid on a mortgage, home equity loan, or line of credit
secured by a qualified residence, you can only uct the interest paid on acquisition

- Box 2. Shows the outstanding principal on the mortgage as of January 1, 2020. If the

mortgage originated in 2020, shows the mortgage
If megmglepfemﬂender acquired the loan in 2020, shows
date of acquisition.
Box 3. Shows the date of the mortgage origination.
Box 4, Do not deduct this amount. It is a refund Cfor credit) for overpaymenty(s) of interest
?mu made in a prior year or years. If you itemized deductions in the yeargm paid the
intarest, you ma havetolncludepanorarlofmeboMmopmonﬂm income™
line of your 202(1y Schedule 1 (Form 1040 or 1040-SR). No adjustment to your prior )
tax retum(s) is ), see Pub. 936 and Jtemized
Recoveries in Pub. 525. . T
Box 5. If an amount is reported in this box, it may qualify to as ded
%ongags interest. See mp:2020 Schedule A (Form 1040 or 1040-SR) instructions and

b. 936.
Box 6. Not all points are reportable to you. Box 6 shows points you or the saller paid this
year for the pupr:hase of your principal Srlesidsnce that are required to be reported to
Generally, these points are fully deductible in the year paid, but you must subtract seller-
paid points from the basis of your residence. Other paints not reported in box 6 may also
be deductible. See Pub. 938 to figure the amount you can deductl 1he. "
Box 7. If the address of the securing the ge Is the same as
borrower's, either tha box hagobrgt\ychecked?or bom been cornpleted.
Box 8. This is the address or description of the property securing the mortgage.
Box 8. If more than one property secures the loan, shows the number of properties
securing the mortgage. If only one property secures the loan, this box may be blank.
Box 10. The interest recipient may use this box to give you cther information, such as
real estate taxes or insurance paid from escrow.
Box 11, If the recipient/lender acquired the mortgage in 2020, shows the date of
acquisition.
Future developments. For the latest information about developments related to Form
1098 and fts instructions, such as legislation enacted after they were published, go to
www.irs.gov/Form1098.
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INTEREST WILL BE REPORTED ON THE SOGIAL SECURITY NUMBER FOR THE PRIMARY BO
St BORROWER ABOVE. SHOULD YOU HAVE ANY QUESTIONS PLEASE CALL 800.634.7926.

“CAUTION: THE AMOUNT SHOWN MA

DEDUCTIBLE BY YOU. LIMITS BASED ON THE LOAN AMOUNT AND THE COST AND VALUE OF THE SECURED PROPERTY MAY APPLY.

ALSO, YOU MAY ONLY DEDUCT INTEREST TO THE EXTENT IT WAS INCURRED BY YOU, ACTUALLY PAID BY YOU, AND NOT REIMBURSED BY ANOTHER PERSON,
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