
 

 

 

 



 



 

 

 

 

 

 

 

 

 

 

 



For Taxes 

W2’s  -- 2 of them 

1099-INT ($17K), 1099-DIV($980) 

1099-B Losses (-25K from stocks) 

401K Rollover to IRA ($17K) 

LLC – 1 for consulting --- Started on Dec 4th 2020 

 Incorporation $300 

 Startup costs $1500 (no receipts) 

 First invoice paid is in Feb 2021 

 

LLC – 2nd for real estate – started on Dec 16th 2020 

 Incorporation $300 

 Startup costs $2000 (no receipts) 

How can I reduce my taxes? 

What forms/taxes do I need to file for business? (for State of Texas and Federal) 

I’ve been working on starting the business from Jan 2020 and started in December. Can I show them as 

startup expenses and reduce taxes on my W2. 

Can I claim home office deduction. 

How can reduce taxes using K1 losses. 

Can I carry forward K1 losses next year also. 

 

 


