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Instructions for Payer/Borrower - Form 1098 (2021)

A person (including a financial insbitution, a governmental unt, and a cooperative
housing corporation) who s engaged in a trade or business and, in the course of such
trade or business, received from you al least $500 of mortgage interest (including certain
points) on any one mortgage in the calendar year mus! furnish this stalement fo you

i you received this statement as the payer of record on a morigage on which there
are other borrowers, fumish each of the other borrowers with information about the
proper distnbubion of amounts reported on this form Each borower s enlitied to deduct
only the amount he or she paid and points paid by the seller thal represent his or her
share of the amount allowable as a8 deduction. Each borrower may have (o include in
income a share of any amount reported in box 4

Il your ge payments were subsidzed by a govemnment

agency, you may nol be
the amount of the subsidy See the instructions for Schedule A, C, or E

able lo

Form 1040) for how to report the mortgage interest Also, for more information, see
936 and Pub 535

Payer's/Borrower's La r identification number ( For prolection, this

form may show only the four dits of TIN (SSN, ITIN, ATIN, or ElN) However,

the issuer has reported your complete TIN to the IRS

Account number. May show an account or olher unique number the lender has
assigned o dsbinguish your account

Box 1. Shows the age interest received by the rec nder dunng the year
This amount includes interes! on any oblgahon secured by real property, including a
morigage. home equity loan, or ine of credit. This amount does not nclude points,
government subsidy payments. or seller payments on a8 “buydown” morigage Such
amounis are deductible by you only In certain circumstances

Caution /f you prepaid inleres! in 2021 Ihal accrued in MWJ%I;E 2022, this

prepaid inlaras! may be included in box 1. However, you cannol the prepaid
amount in 2021 even though i may be included in box 1 :

if you hold a credit cert and can claim the mor interesl credit, see
Form B396. If the interest was paid on a . home equity loan, or line of credit
secured by a qualfied residence, can only deduct the interest paid on acquisition
indebledness. and you may be to a deduction limitation
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Box 2. Shows the outstanding principal on the morigage as of January 1, 2021 If the
mortgage orginated in 2021, shows the mortgage principal as of the ate of
origination Ifmrenﬂmﬂenderucqulmd the loan in 2021, shows [he morigage
gr:::g:al as of the date of acquisition
. Shows the date of the m or ion
Box 4. Do not deduct this amount. It is a refund (or credd) for overpayment(s) of
interest you made in @ pnor year or years Hynuﬂumnaddﬂu:ﬂﬂmnﬂmﬂlr[g}:l
paid |he interest, you may have to include part or all of the box 4 amount on the
income™ line of your 2021 Schedule 1 (Form 1040) Mo adjustment to your prior year(s)
tax return{s) Is necessary For more information, see Pub 836 and itemized Deduction
Recovenes in Pub. 525
Box 5. If an amount s reported in this box, it may quakly io be lreated as deductible
mor?;ﬁ;nhrm See the 2021 Schedule A (Form 1040) instructions and Pub. 836
Box 6, all points are reportable 1o you Box 6 shows points you or the seller paid
rhmwmrmtmmnmﬂnr‘wmmlmﬂnmhnn uired to be reporied
o Generally, these points are fully deductible in the year . but you must
subtract selier points from the basis of your residence ef ponits not reported
in box 6 may be deductible. See Pub 836 to figure the amount you can deduct.
Box 7. If the address of the property securing the morigage is the same as ihe
s/borrower's, either the box hat been checked, of bax 8 has been compleled
8. Shows the address or description of the property securing the
Box 9, ¥ more than one secures the loan, shows the number of properties
securnng the only one property secures the loan, this box may be blank
Box 10, The interes! recpient may use this box lo give you other information, such as
real estate laxes or insurance paid from escrow
Box 11. If the recipientAender acquired the morigage in 2021, shows the date of

acqumsition

Future deve . For the latest information about developments related to Form
1098 and its instructions, such as legisiation enacted after Ihey were published, go lo

www irs gov/Form 1098

FreeFlle. Go to www irs gov/F reaF ile 1o see if you qualify for no-cost online federal tax

preparation, e-filing, and direct deposit or payment oplions
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Internal Revenue Service December 20, 2021
Austin, TX 73301-1501 Contact number:

IR.S 800-908-4184
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2021 Total Advance Child Tax Credit (AdvCTC) Payments
Keep_this imp_nrtant tax information. You need it to prepare your 2021 income tax return.

Box 1. Aggregate amount of AdvCTC payments you received for 2021.
Enter this amount on Schedule 8812, line 14f or line 15¢, whichever applies. $900.00
If you file a joint return for tax year 2021, you must add the amounts in Box 1 from both '
Letters 6419 and enter the total amount on Schedule 8812,

Box 2. Number of qualifying children taken into account in determining the AdvCTC.
See Schedule 8812 instructions if you complete Part 111, Additional Tax.

Why vou received this letter ,
Under the American Rescue Plan, the IRS made monthly AdvCTC payments of up to half of your 2021 Child
Tax Credit from July through December to help support families raising children.
* If you're eligible for the credit, file Schedule 8812 with your 2021 income tax return to claim your
remaining credit (for a total amount of up to $3,600 per child under age 6 and $3,000 per child age 6
through 17).

* If you aren't eligible for the credit, file Schedule 8812 to determine if you must pay back some or all the
monthly payments you received in 2021 and if you qualify for repayment protection (discussed below).

How the IRS determined your payment amounts _ + :
Monthly payment amounts were initially based on information from an income tax return you filed or information

you entered in the /RS non-filer sign-up tool in 2020 or 2021. Your monthly payment amount or how or where
the IRS paid your payment may have changed based on information you provided the IRS through your 2020
income tax return if the IRS processed it after June, the Child Tax Credit Update Portal, or the dedicated IRS
Child Tax Credit phone line. Review each monthly payment, including any changes, at IRS.gov/ctcportal, and
click “Manage Advance Payments.” If you did not receive one or more payments, contact the IRS at
800-908-4184 before filing your return.

Repayment protection | ik _
You may not have to repay in full any AdvCTC payments that took into account more qualifying children

(Box 2 above) than you claim on your 2021 income tax return (Schedule 8812). The repayment protection 1s
based on your 2021 modified adjusted gross income (MAGI). You will not have to repay any AdvCTC
payments for non-qualifying children if your 2021 MAGI is under:

» $60,000 if you are married and filing a joint return or if filing as a qualifying widow or widower.
« $50,000 if you are filing as head of household.
» $40,000 if you are a single filer or are married and filing a separate return.

For more information
"« For more information about completing Schedule 8812, visit IRS.gov/Schedule8812.

For more information about the 2021 Child Tax Credit, visit IRS.gov/advctc. This page also includes a link
frequently asked questions and answers about the advance Child Tax Credit payments.

Letter 6419 (en-sp) (10-2021)
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