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Instructions for Payer/Borrower

Www irs gov/Form1098

Department of the Treasury - Internal Revenue Service

A person (Including a Snancil institution, a got al unit, and &
housing comoration) who is engaged n a trade of busnass and, In lbncmvu of
such lrade or business, recened rom you a1 least $800 of mortgage interest
(iInchiding certan posnts| on any ane martgage n the calendar year must furmish
s statement to you

If you received this staterment as the payer of record on a morigage on which
thers are otfver borowars. fumish sach ol the other borrowers with informaton
about the proper distribution of amounts reported on this torm. Each borrower is
eniitiad 10 decuct only The Amount aach bormowsr paid and points paid by the
seller tha! represen! sach borrower s share of the amount aliowable as a
daducton Each borrower may have to include i income a share of any amount
reported in box 4

It your mortgage payments ware subsdired by a government agancy. you
may not De able to deduct the amount of the subsidy See the instructions for
Scheciude A, C. or E (Form 1040) for how 1o report the mortgage interest. Also,
for more nformation, see Pub. 936 and Pub 535
Payer’ s/Borrower’s taxpayer identification number (TIN). For your protecton,
Tus form may show ony Ta last four digits of your TIN (SSN, ITIN, ATIN, or EIN)
However the ssusr has reported your complete TIN to the IRS
Account number. May show an account or other ungue number the lender has
assgred to AStNguish your scoourt
Bax 1. Shows the morigage nlerest received by the recipient/lender during the
your Ths amount nchudes nterest on any obhgation secured by real property,
nCluding B MONGage, Nome equity loan, or ne of credrt. This amount does not.
Include posnis. government subsidy payments, or seller payments on a
“buyaown” morigage Such amounts are deductible by you only in certain
crcumslances

1t you prepasd intarast in the calendar year that accrued in full by
Junuary 15 of the subsequent ysar, s prepaid interest may be
mchuaed in box 1 However, you cannot deduct the propaid
amount m the calendiar ywar pax] sven though it may be nciuded in
o

CAUTION
ox |

I you hoid & mongage credt certificate and can claim the morigage Interest
crede. sen Form 8396 I the nterest was pasd on s mortgage, home equity loan,
or line of cred! secured by a qualfied resdence, you can only deduct the
iMerast paid on acoustion ndebtedness, and you may be subject to a
deduction Imitston

Bax 2. Shows the outstanding principal on the mortgage as of January | of the.

calandar yaar If the oo onginated i the camndar year shows the

morigage princrpal as of the date of orgmation. [f tha recipientlender scquired

the loan in the calendar year, shows the morigage pringipal as of the date of

soquisition

Box 3. Shows the date of the morigage orginaticn

Box 4. Do not deduct this amount. |1 is a refund (or credl) lor overpayment(s]
of interes1 you mada in a pnot year of years If you temized deductions o the

year(s) you paid Ihe interest. you may have 1o imclude par or all of the box 4

amount on the “Other Incoma™ line of your calendar year Scheduls 1 (Form

1040). No adiustment 10 your prios year(s) tax retum(s) is recessary For more

information, ses Pub 936 and [temized Deduction Recoveries in Pub 525

Boa 5. If an amount is reported in this boa. it may quafy 1o be Ueated as

deductible mortgage interest. See Lhe calendar year Schedule A (Form 1040)

Instructions and Pub 936

Box 6. Not all points are repontabis to you Box 6 shows points you or the safler

paid this year for the purchase of your princioal resulerce that are required 1o be

reported to you Gaenerally, these points are tully decuctibie in the year pasd. but

you must subtract seller-paid points from the basis of your resdence. Other

points not reported in box 8 may also be deductible. Ses Pub. 938 1o figure the

amount you can deduct

Box 7. If the address of the property securing the merigage is the same as

the payer's/borrower's, either the bax has been checked, or box 8 has been

completed

Box 8. Shows the address or description of the properTy securing The mongage.

Box 9. If more than one property secures the loan, shows the number of

properties securing the mongage. If only one property secures the loan, s box

may be blank

Box 10. The interest recipient may use this box 1o give you othar informaton.

such as real estate laxes or inswance paid from escrow

Box 11. I the reciplent/lender acquired the martgage in the calendas yeer

shows the date of acquisition

Future For the latest info about related 1o

Form 1098 and its instructions, such as legslation enacted after they were

published, go to www irs gov/Form 1098,

Free File. Go to www irs. gov/Freefile to sea if you quality for no-cost oniine
tederal tax preparation, e-filing, and drect deposit or payment options.




