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Apex Clearing Corporation
350 N. St. Paul Street 1300
Dallas, TX 75201

See Reverse Side for Important Tax Information.  This statement shall be conclusive if not objected to in
writing within ten days.  Errors and omissions excepted.  Please address all communications to the firm and not to individuals.
Address changes or other material changes on your account should be directed to the office servicing your account.  Kindly
mention your account number.  This statement should be retained for income tax purposes.

       

SOBAN BAKTHAVATHSALU          
2908 W ROYAL LN
APT 2040
IRVING TX  75063-6229         

OPENING BALANCE CLOSING BALANCE

NET ACCOUNT BALANCE $0.00 $0.00

FDIC Insured Deposits 31.58 29.47

Securities 6,032.49 6,012.36

TOTAL PRICED PORTFOLIO 6,064.07 6,041.83

Total Equity Holdings $6,064.07 $6,041.83

FDIC Insured Deposits
0.488%

Equities
99.512%

THIS PERIOD YEAR TO DATE

Taxable dividends $1.02 $1.02

Bank Interest 0.00 0.01
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You r Acco unt I nst ru cti ons
Hold Securities in Account
Hold Proceeds
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DESCRIPTION LOCATION BANK BALANCE

Ally Bank Charlotte, NC $29.47
Total FDIC Insured Bank Deposits $29.47

FDIC Insured Deposits are held by respective banks, not Apex Clearing Corporation. Bank Balances included on this statement are provided by the banks. Apex Clearing Corporation is not responsible for the accuracy of this
information. Balances are insured up to $250,000 ($250,000 for self-directed retirement accounts like IRAs) per bank, subject to the combined total of all your deposits at a specific bank, including deposits at these
banks that you may have made outside this account. Please refer to the Insured Deposits Terms and Conditions Program Disclosure information statement for more details concerning insurance coverage. For questions
concerning your bank balances, please contact your registered representative. The cash balance of your FDIC Insured Deposit is accurately set forth on page 1 of this statement.

NOTE: Occasionally, Apex Clearing Corporation’s bank deposit sweep program banks ("Program Banks") may be added or removed from the Program Bank List, which is available on Apex’s website. Apex will, to the extent
possible, update the Program Bank List with any added Program Banks at least 30 calendar days before making deposits. If a Program Bank is removed from Apex Clearing Corporation’s bank deposit sweep program (the
"Program"), it will no longer be able to receive sweeps of your excess cash balance.  If any of your excess cash balance is at a Program Bank that is removed from the Program, Apex will transfer those funds into another
Program Bank still in the Program or into your Apex Account, at Apex’s discretion. You may contact your broker to specify any Program Banks into which you do not wish your excess cash balance to be swept. Please note
that if there are insufficient Program Banks available in the Program, taking into account any from which you have opted out, such that not all of your excess cash balance can be spread among Program Banks to ensure
FDIC coverage, then some or all of your excess cash balance may remain dormant in your Apex Account or may be deposited at a Program Bank but not covered by FDIC insurance. You may obtain additional information on
each Program Bank at www.fdic.gov.  

You are solely responsible for monitoring the total amount of your assets on deposit with each Program Bank (including non-Program funds and accounts) in order to determine the extent of FDIC insurance
coverage available to you on those deposits, including Program deposits.  Apex shall not take into account any money you have on deposit at a Program Bank outside of the Program.

A current Program Bank List and current Insured Deposits Terms and Conditions may be found at https:/apexclearing.com/disclosures/
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DESCRIPTION
SYMBOL/
CUSIP

ACCOUNT
TYPE QUANTITY PRICE

MARKET
VALUE

LAST PERIOD’S
MARKET VALUE % CHANGE

EST. ANNUAL
INCOME

% OF TOTAL
PORTFOLIO

F DI C  I N SURE D DEPOSI T S
THE INSURED DEPOSIT PROGRAM   ISPXZ C 29.47 $1.00 $29.47 $31.58 -7% .488%

Total FDIC Insured Deposits $29.47 0.488%

FDIC Insured Deposits are not covered by SIPC and are held by respective banks, not Apex Clearing Corporation. Bank balances included on this statement are provided by the banks. Apex
Clearing Corporation is not responsible for the accuracy of this information. Balances at each bank, including deposits at the bank that you may have made outside this account, are insured up to
$250,000 per account ownership type ($250,000 for self-directed retirement accounts like IRAs) by the Federal Deposit Insurance Corporation ("FDIC"). You are responsible for monitoring the total
of your deposits maintained at each bank in order to determine the extent of your FDIC coverage at each bank. Please refer to the Insured Deposits Terms and Conditions information statement for
more details concerning insurance coverage. For questions concerning your bank balances, please contact your registered representative. The cash balance of your FDIC Insured Deposits is
accurately set forth on page 1 of this statement.

EQUI T I ES  /  OPT I O NS

ALIBABA GROUP HOLDING LTD   BABA C 3.78185 $87.79 $332.01 $416.76 -20% 5.495%
SPONSORED ADR

AIRBNB INC   ABNB C 5.21638 123.28 643.08 579.59 11 10.644
CLASS A COMMON STOCK

APPLE INC   AAPL C 1.83259 147.41 270.14 264.42 2 2 4.471

BLUE APRON HOLDINGS INC   APRN C 0.0333 0.913 0.03 0.03 0 .000
CLASS A COMMON STOCK

BED BATH & BEYOND INC   BBBY C 0.00811 1.41 0.01 0.02 -50 .000

BEST BUY COMPANY INC   BBY C 0.00196 83.11 0.16 0.17 -6 .003

COSTCO WHOLESALE CORP-NEW   COST C 0.00048 484.18 0.23 0.25 -8 .004

CHEGG INC   CHGG C 0.00266 15.89 0.04 0.06 -33 .001

COMPASS PATHWAYS PLC   CMPS C 0.0121 8.25 0.10 0.13 -23 .002
AMERICAN DEPOSITORY SHARES
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PORTFOLIO SUMMARY (CONTINUED)

DESCRIPTION
SYMBOL/
CUSIP

ACCOUNT
TYPE QUANTITY PRICE

MARKET
VALUE

LAST PERIOD’S
MARKET VALUE % CHANGE

EST. ANNUAL
INCOME

% OF TOTAL
PORTFOLIO

EQUI T I ES  /  OPT I O NS   (continued)

CHEESECAKE FACTORY INC   CAKE C 0.00469 37.44 0.18 0.18 0 .003

DICKS SPORTING GOODS INC   DKS C 0.00193 128.63 0.25 0.25 0 .004

DOMINOS PIZZA INC   DPZ C 0.00038 294.01 0.11 0.13 -15 .002

DELTA AIR LINES INC DEL   DAL C 0.00295 38.34 0.11 0.12 -8 .002
COM

DATADOG INC   DDOG C 0.00114 76.52 0.09 0.09 0 .001
CLASS A COMMON STOCK

DUOLINGO INC   DUOL C 0.00139 90.79 0.13 0.13 0 .002
CLASS A COMMON STOCK

WALT DISNEY CO   DIS C 0.00119 99.61 0.12 0.13 -8 .002

FIRST TRUST EXCHANGE TRADED   CIBR C 15.92731 41.23 656.68 643.46 2 2 10.869
FD II FIRST TRUST NASDAQ
CYBERSECURITY ETF

FIDELITY COVINGTON TRUST   FDVV C 42.89837 38.33 1,644.29 1,698.35 -3 55 27.215
FIDELITY HIGH DIVIDEND ETF

HILTON WORLDWIDE HOLDINGS INC   HLT C 0.0028 144.51 0.40 0.41 -2 .007
COMMON STOCK

INVESCO EXCHANGE TRADED FD TR   PEJ C 0.9723 40.40 39.28 122.90 -68 .650
DYNAMIC LEISURE & ENTMT ETF

HONEST COMPANY INC (THE)   HNST C 0.02067 2.79 0.06 0.07 -14 .001
COMMON STOCK

HERSHEY COMPANY (THE)   HSY C 0.00187 238.32 0.45 0.42 7 .007

INTUIT INC   INTU C 0.00037 407.18 0.15 0.16 -6 .002
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PORTFOLIO SUMMARY (CONTINUED)

DESCRIPTION
SYMBOL/
CUSIP

ACCOUNT
TYPE QUANTITY PRICE

MARKET
VALUE

LAST PERIOD’S
MARKET VALUE % CHANGE

EST. ANNUAL
INCOME

% OF TOTAL
PORTFOLIO

EQUI T I ES  /  OPT I O NS   (continued)

JUST EAT TAKEAWAY.COM N V   JTKWY C 0.0157 4.391 0.07 0.08 -13 .001
AMERICAN DEPOSITARY RECEIPTS
SPONSORED

KRISPY KREME INC   DNUT C 17.03201 13.01 221.59 207.79 7 2 3.668
COMMON STOCK

KRAFT HEINZ COMPANY (THE)   KHC C 0.00604 38.94 0.24 0.24 0 .004
COMMON STOCK

LVMH MOET HENNESSY LOUIS   LVMUY C 0.00143 167.347 0.24 0.25 -4 .004
VUITTON SA UNSPONSORED ADR

MGM RESORTS INTERNATIONAL   MGM C 0.0062 43.01 0.27 0.26 4 .004

MOLSON COORS BEVERAGE COMPANY   TAP C 0.00669 53.19 0.36 0.35 3 .006
CLASS B COMMON STOCK

MACYS INC   M C 0.00632 20.46 0.13 0.15 -13 .002

MONDELEZ INTERNATIONAL INC   MDLZ C 0.0036 65.18 0.23 0.24 -4 .004
COM

MCDONALDS CORP   MCD C 0.00088 263.91 0.23 0.24 -4 .004

NETFLIX INC   NFLX C 0.00036 322.13 0.12 0.13 -8 .002
COM

NIKE INC   NKE C 0.0011 118.79 0.13 N/A .002
CLASS B COM

PARTY CITY HOLDCO INC   PRTYQ C 0.02994 0.075 0 .000
COMMON STOCK

PINTEREST INC   PINS C 0.00417 25.11 0.10 0.11 -9 .002
CLASS A COMMON STOCK

RED ROBIN GOURMET BURGERS INC   RRGB C 0.01342 8.51 0.11 0.12 -8 .002
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PORTFOLIO SUMMARY (CONTINUED)

DESCRIPTION
SYMBOL/
CUSIP

ACCOUNT
TYPE QUANTITY PRICE

MARKET
VALUE

LAST PERIOD’S
MARKET VALUE % CHANGE

EST. ANNUAL
INCOME

% OF TOTAL
PORTFOLIO

EQUI T I ES  /  OPT I O NS   (continued)

RENT THE RUNWAY INC   RENT C 0.03637 3.41 0.12 0.16 -25 .002
CLASS A COMMON STOCK

SELECT SECTOR SPDR FUND   XLY C 0.001 145.54 0.15 0.15 0 .002
SHS BEN CONSUMER DISCRETIONARY

SPDR INDEX SHS FDS   GXC C 0.86029 79.39 68.30 75.76 -10 2 1.130
S&P CHINA ETF

SIX FLAGS ENTERTAINMENT   SIX C 0.00756 26.40 0.20 0.20 0 .003
CORPORATION NEW

SPIRIT AIRLINES INC   SAVE C 0.00655 18.32 0.12 0.13 -8 .002
COMMON STOCK

SHAKE SHACK INC   SHAK C 0.00187 55.79 0.10 0.11 -9 .002
CL A

SPOTIFY TECHNOLOGY S A   SPOT C 0.00075 116.30 0.09 0.08 13 .001
SHS SPOTIFY TECH SA ORD REG

SONOS INC   SONO C 0.00969 19.43 0.19 0.18 6 .003
COMMON STOCK

SIGNET JEWELERS LIMITED   SIG C 0.00199 71.62 0.14 0.15 -7 .002

SONY GROUP CORPORATION   SONY C 0.00166 83.58 0.14 0.15 -7 .002
ADR

TESLA INC   TSLA C 1.7335 205.71 356.60 300.28 19 5.902
COMMON STOCK

TOOTSIE ROLL INDUSTRIES INC   TR C 0.00542 44.03 0.24 0.24 0 .004

TOYOTA MOTOR CORPORATION   TM C 0.48869 135.92 66.42 71.89 -8 2 1.099
ADS
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PORTFOLIO SUMMARY (CONTINUED)

DESCRIPTION
SYMBOL/
CUSIP

ACCOUNT
TYPE QUANTITY PRICE

MARKET
VALUE

LAST PERIOD’S
MARKET VALUE % CHANGE

EST. ANNUAL
INCOME

% OF TOTAL
PORTFOLIO

EQUI T I ES  /  OPT I O NS   (continued)

VANGUARD SECTOR INDEX FDS   VGT C 3.65005 352.12 1,285.26 1,278.90 <1 11 21.273
VANGUARD INFORMATION
TECHNOLOGY ETF

VANGUARD FTSE EMERGING MARKETS   VWO C 8.64843 39.42 340.92 365.22 -7 14 5.643
ETF FTSE EMERGING INDEX

VF CORPORATION   VFC C 0.00292 24.82 0.07 0.09 -22 .001

WARBY PARKER INC   WRBY C 0.00711 13.01 0.09 0.11 -18 .001
CLASS A COMMON STOCK

WALMART INC   WMT C 0.00348 142.13 0.49 0.50 -2 .008
COMMON STOCK

INVESCO EXCHANGE TRADED FD TR   PEJ O 2 40.40 80.80 N/A 1.337
DYNAMIC LEISURE & ENTMT ETF

Total Equities $6,012.36 $90 99.512%
TOTAL PRICED PORTFOLIO $6,041.83 $90

TRANSACTION DATE
ACCOUNT
TYPE DESCRIPTION QUANTITY PRICE DEBIT CREDIT           

BUY  /  SEL L T R ANSACT I ON S

BOUGHT 02/01/23 C NIKE INC 0.0011 $127.02 $0.14
CLASS B COM
CUSIP: 654106103

Total Buy / Sell Transactions $0.14



February 1, 2023 - February 28, 2023

ACCOUNT NUMBER 6VG-44475-19  RR DWA

I
 

N
 

D
 

I
 

V
 

I
 

D
 

U
 

A
 

L
 

 
 

A
 

C
 

C
 

O
 

U
 

N
 

T

SOBAN BAKTHAVATHSALU

PAGE 8 OF 16

ACCOUNT ACTIVITY (CONTINUED)

TRANSACTION DATE
ACCOUNT
TYPE DESCRIPTION QUANTITY PRICE DEBIT CREDIT           

DI VI DEN DS AND I NT E RE ST

DIVIDEND 02/08/23 C KRISPY KREME INC $0.035 $0.60
COMMON STOCK
CASH DIV  ON
         17.03201 SHS
REC 01/25/23 PAY 02/08/23
CUSIP: 50101L106

INTEREST 02/13/23 C FULLYPAID LENDING REBATE 0.01
       DUE 12/31/35
Jan2023 REBATE
Security Number: 8S87337

DIVIDEND 02/16/23 C APPLE INC 0.23 0.42
CASH DIV  ON
          1.83259 SHS
REC 02/13/23 PAY 02/16/23
CUSIP: 037833100

Total Dividends And Interest $1.03

S ECUR I T I ES RE CEI VE D AN D DEL I VER ED

JOURNAL 02/10/23 O FIDELITY COVINGTON TRUST 42  
FIDELITY HIGH DIVIDEND ETF
TO TYPE 7 FROM TYPE 1
FFS(206131877)
CUSIP: 316092840

JOURNAL 02/10/23 O INVESCO EXCHANGE TRADED FD TR 2  
DYNAMIC LEISURE & ENTMT ETF
TO TYPE 7 FROM TYPE 1
FFS(206131878)
CUSIP: 46137V720
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ACCOUNT ACTIVITY (CONTINUED)

TRANSACTION DATE
ACCOUNT
TYPE DESCRIPTION QUANTITY PRICE DEBIT CREDIT           

S ECUR I T I ES RE CEI VE D AN D DEL I VER ED   (continued)

JOURNAL 02/15/23 C FIDELITY COVINGTON TRUST 42  
FIDELITY HIGH DIVIDEND ETF
TO TYPE 1 FROM TYPE 7
FFS(206631304)
CUSIP: 316092840

JOURNAL 02/22/23 O FIDELITY COVINGTON TRUST 42  
FIDELITY HIGH DIVIDEND ETF
TO TYPE 7 FROM TYPE 1
FFS(207284073)
CUSIP: 316092840

JOURNAL 02/23/23 C FIDELITY COVINGTON TRUST 42  
FIDELITY HIGH DIVIDEND ETF
TO TYPE 1 FROM TYPE 7
FFS(207424659)
CUSIP: 316092840

JOURNAL 02/10/23 C FIDELITY COVINGTON TRUST -42  
FIDELITY HIGH DIVIDEND ETF
FROM TYPE 1 TO TYPE 7
FFS(206131877)
CUSIP: 316092840

JOURNAL 02/10/23 C INVESCO EXCHANGE TRADED FD TR -2  
DYNAMIC LEISURE & ENTMT ETF
FROM TYPE 1 TO TYPE 7
FFS(206131878)
CUSIP: 46137V720

JOURNAL 02/15/23 O FIDELITY COVINGTON TRUST -42  
FIDELITY HIGH DIVIDEND ETF
FROM TYPE 7 TO TYPE 1
FFS(206631304)
CUSIP: 316092840
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ACCOUNT ACTIVITY (CONTINUED)

TRANSACTION DATE
ACCOUNT
TYPE DESCRIPTION QUANTITY PRICE DEBIT CREDIT           

S ECUR I T I ES RE CEI VE D AN D DEL I VER ED   (continued)

JOURNAL 02/22/23 C FIDELITY COVINGTON TRUST -42  
FIDELITY HIGH DIVIDEND ETF
FROM TYPE 1 TO TYPE 7
FFS(207284073)
CUSIP: 316092840

JOURNAL 02/23/23 O FIDELITY COVINGTON TRUST -42  
FIDELITY HIGH DIVIDEND ETF
FROM TYPE 7 TO TYPE 1
FFS(207424659)
CUSIP: 316092840

Total Securities Received And Delivered

MI SCE LL ANE OUS  T R ANS ACT I ON S

FEE 02/24/23 C STSH_MM_185473079 $3.00

Total Miscellaneous Transactions $3.00

Please contact your Registered Representative for your current APY.

DATE ACTIVITY DESCRIPTION
TRANSACTION

AMOUNT DEBIT CREDIT
CASH

BALANCE

THE INSURED DEPOSIT PROGRAM

Opening Balance 31.58

02/01/23 SWEEP THE INSURED DEPOSIT PROGRAM -0.14 0.14 31.44
FUNDS REDEEMED
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FDIC INSURED DEPOSITS BANK ACTIVITY (CONTINUED)

DATE ACTIVITY DESCRIPTION
TRANSACTION

AMOUNT DEBIT CREDIT
CASH

BALANCE

THE INSURED DEPOSIT PROGRAM

02/09/23 SWEEP THE INSURED DEPOSIT PROGRAM 0.6 0.60 32.04
FROM CASH ACCOUNT BALANCE

02/14/23 SWEEP THE INSURED DEPOSIT PROGRAM 0.01 0.01 32.05
FROM CASH ACCOUNT BALANCE

02/17/23 SWEEP THE INSURED DEPOSIT PROGRAM 0.42 0.42 32.47
FROM CASH ACCOUNT BALANCE

02/24/23 REDEEMED THE INSURED DEPOSIT PROGRAM -3 3.00 29.47
FUNDS REDEEMED

Closing Balance 29.47
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IMPORTANT INFORMATION

Statement of Financial Condition
A copy of Apex Clearing Corporation’s Unaudited Statement of Financial Condition as of June 30, 2022 is available on the website at https://apexfintechsolutions.com/legal/disclosures/. A 
copy may also be obtained at no cost by calling Apex Clearing Corporation.  As of June 30, 2022, Apex Clearing Corporation had a net capital of $439,123,327 and was $404,699,170 in 
excess of its required net capital of $34,424,157.  As of July 31, 2022, Apex Clearing Corporation had a net capital of $462,369,497 and was $429,018,530 in excess of its required net 
capital of $33,350,967.

Apex’s Policy for Dividends and Interest
Apex’s policy is to pay all dividends and interest in US Dollars. Apex will allow the following countries to be paid in their foreign currency (Canadian Dollars, British Pounds, Euros, Argentine 
Peso, Chinese Renminbi, Korean Won, Philippine Peso and Brazilian Real).

Participation in Fully Paid Lending Program 
Customers participating in the Fully-Paid Securities Lending Program should be aware that shares on loan are not covered by FDIC or SIPC. Cash securities collateralizing shares are held at JP 
Morgan Chase & Co. and not subject to FDIC or SIPC protections. Please consult the Master Securities Lending Agreement for additional information.           

Information Regarding Cost Basis for Foreign Account Statements
Foreign Currency: Cost basis is required to be reported in U.S. dollars for tax purposes. It is the responsibility of the account holder to convert sales proceeds paid in foreign currency to U.S. 
dollars to avoid inaccurate cost basis calculations. When reporting the purchase or sale, you must determine the U.S. dollar amounts to be reported as of the settlement date, at the spot rate 
or by following a reasonable spot rate convention. See Regulations section 1.6045-1(d)(8).    
                                                                                                                                         
Payment of Interest to holders of Municipal Securities - you may be subject to a substitute interest payment if the transfer of ownership of your municipal security has not been 
completed prior to the next interest payment. Please contact a tax professional for more specific details.

IMPORTANT INFORMATIO N

To our valued customers:
FINRA Rule 2231 requires that we advise you to promptly report any inaccuracy or discrepancy in your account (within 10 days after available) to your brokerage firm and clearing firm (where 
these are different firms) and to re-confirm any oral communications in writing.
https://www.finra.org/rules-guidance/notices/06-72                                                                                                                                                             
"IMPORTANT - Part of your distribution includes a return of capital. Any distribution that represents a return of capital reduces the estimated per share value shown on your account 
statement."
The preceding notice is required when reporting distributions on Direct Participation Programs and/or REITs and is subject to the DPP or REIT sponsor’s final capital return determination as 
detailed in the IRS Form 1099 or K-1, as applicable.
Alternative or Other Investments, DPP, and Unlisted securities are not listed on a national securities exchange, are generally illiquid and that, even if a customer is able to sell the securities, 
the price received may be less than the per share estimated value provided in the account. The evaluation method used for any particular DPP or REIT will be provided to clients upon request. 
Certain positions are not held on Apex’s books or custodied by Apex and are not Protected by SIPC.                                                                             
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Pursuant to SEC Rule 606, Apex Clearing Corporation is required to make publicly available a quarterly report with regard to its routing of non-directed orders. For the purpose of this Rule, we 
have entered into an agreement with Quantum5 Market Surveillance (a Division of S3 Matching Technologies) to disclose all required information pertaining to this rule. This information can 
be accessed on the internet at: http://public.s3.com/rule606/apex/, or a written copy will be furnished at no cost upon request via telephone to (214) 765-1009.  
SEC Rule 606 (b) requires a broker-dealer to disclose to its customers, upon request, "the identity of the venue to which the customer’s orders were routed for execution in the six months prior 
to the request, whether the orders were directed orders or non-directed orders, and the time of the transactions, if any, that resulted from such orders."
In accordance with the Emergency Economic Stabilization Act of 2008  broker-dealers are required to track and report cost basis to the IRS in three phases over the next three years.
 jEquity securities acquired on or after January 1, 2011
 jMutual fund and dividend reinvestment plan (DRIP) shares acquired on or after January 1, 2012:  
 jDebit securities, options, and all other financial instruments acquired on or after January 1, 2014. (The IRS has extended this date from the previously announced date of January 1, 2013.)
Beginning this upcoming tax reporting season the cost basis of any covered equity security transaction (purchased after 12/31/10) that is required to be reported on a 1099-B will include its 
associated cost basis. If you have any questions about this important change to the IRS mandated reporting requirements, please contact your broker-dealer or registered advisor.

IMPORTANT INFORMATION CONTINUED

Please take note of the following description of Apex Clearing Corporation’s excess SIPC coverage, which reflects certain changes made to the coverage effective August 8, 2013.  The 
Securities Investor Protection Corporation ("SIPC") protects certain customer funds up to a ceiling of $500,000, including a maximum of $250,000 for cash claims. Please note SIPC does 
not cover commodity contracts and options on futures.  For additional information regarding SIPC coverage, including a brochure, please contact SIPC at (202) 371-8300 or visit 
www.sipc.org.

Apex has purchased an additional insurance policy to supplement SIPC protection.  This additional insurance policy, widely known as "excess SIPC," becomes available to customers in the 
event that SIPC limits are exhausted.  This additional insurance provides protection for securities and cash up to an aggregate limit of $150 million, subject to sub-limits for any one 
customer of $37.5 million for securities and $900,000 for cash.  Similar to SIPC protection, this additional insurance does not protect against a loss in the market value of securities.  For 
additional information, please contact your broker.

NOTE: Occasionally, Apex Clearing Corporation’s bank deposit sweep program banks ("Program Banks") may be added or removed from the Program Bank List, which is available on Apex’s 
website. Apex will, to the extent possible, update the Program Bank List with any added Program Banks at least 30 calendar days before making deposits. If a Program Bank is removed 
from Apex Clearing Corporation’s bank deposit sweep program (the "Program"), it will no longer be able to receive sweeps of your excess cash balance. If any of your excess cash balance is 
at a Program Bank that is removed from the Program, Apex will transfer those funds into another Program Bank still in the Program or into your Apex Account, at Apex’s discretion. You may 
contact your broker to specify any Program Banks into which you do not wish your excess cash balance to be swept. Please note that if there are insufficient Program Banks available in the 
Program, taking into account any from which you have opted out, such that not all of your excess cash balance can be spread among Program Banks to ensure FDIC coverage, then some or 
all of your excess cash balance may remain dormant in your Apex Account or may be deposited at a  Program Bank but not covered by FDIC insurance. You may obtain additional 
information on each Program Bank at www.fdic.gov. You are solely responsible for monitoring the total amount of your assets on deposit with each Program Bank (including non-Program 
funds and accounts) in order to determine the extent of FDIC insurance coverage available to you on those deposits, including Program deposits. Apex shall not take into account any 
money you have on deposit at a Program Bank outside of the Program. A current Program Bank List and current Insured Deposits Terms and Conditions may be found at 
https://apexfintechsolutions.com/legal/disclosures/

Addition of Customers Bank and SoFi Bank N.A.

We have added Customers Bank and SoFi Bank N.A. to the FDIC-Insured Deposit Sweep Program for all eligible accounts. The banks will be eligible to receive deposits on or around August 



February 1, 2023 - February 28, 2023

ACCOUNT NUMBER 6VG-44475-19  RR DWA

I
 

N
 

D
 

I
 

V
 

I
 

D
 

U
 

A
 

L
 

 
 

A
 

C
 

C
 

O
 

U
 

N
 

T

SOBAN BAKTHAVATHSALU

ANNOUNCEMENTS (CONTINUED)

PAGE 14 OF 16

31, 2022. If you have any questions or would like to exclude either bank from receiving your excess cash balance, please reach out to your broker. You are not required to take any action.

FDIC SWEEP PROGRAM

For customers with balances in a bank deposit account as part of the FDIC Sweep Program or shares of a money market mutual fund in which you have a beneficial interest, those balances 
or shares may be liquidated on your order and the proceeds returned to your account or remitted to you in accordance with the applicable prospectus and/or Terms and Conditions of the 
program.

For customers participating in the FDIC Sweep Program, the FDIC Sweep Program allows your cash balance to be eligible for insurance protection through the FDIC  up to the maximum 
applicable insurance limits.  Customers may obtain information about FDIC, by contacting the FDIC at 1-877-275-3342, 1-800-925-4618 (TDD) or by visiting www.fdic.gov.  Deposit Account 
balances in the FDIC Sweep Program are not protected by SIPC or any other excess coverage by Apex Clearing Corporation. Deposit Account balances are protected as established by 
current applicable laws regulated by the FDIC.

Customers may obtain information about SIPC, including the SIPC brochure, by contacting SIPC at 202-371-8300 or by visiting www.SIPC.org.

IMPORTANT INFORMATION
APEX CLEARING CORPORATION DISCLOSURE STATEMENT

Apex Clearing Corporation ("Apex") recognizes the importance of providing information on an ongoing basis to the customers whose accounts are cleared through Apex. Your broker/dealer has 
designated Apex as its clearing firm. In accordance with industry rules and regulations, Apex is required to disclose on an annual basis certain important regulatory notices and disclosures. To 
comply with these requirements, Apex has published an Annual Disclosure Statement which is available on the Apex corporate web site, www.apexclearing.com. For customers who do not 
have access to the internet please call Apex at 214-765-1009 and request a complete copy of the Annual Disclosure Statement be mailed to your address of record.
A brief summary of the content of the Annual Disclosure Statement is as follows:
j Anti-Money Laundering - Federal law requires all financial institutions to obtain, verify and record information that identifies each person who opens an account.
j Privacy Policy - The privacy of customers is a responsibility which Apex respects and protects for former customers as well as current customers.
j Margin Disclosure Statement: FINRA Rule 2264 - The Information furnished provides basic facts about purchasing securities on margin and alerts customers of certain risks 
       involved in trading securities in a margin account.
j Day-Trading Risk Disclosure Statement: FINRA Rule 2270 - Information to be considered before engaging in a day-trading strategy.
j Business Continuity Plan: FINRA Rule 4370 - A further summary of Apex’s Disaster Recovery Plan to reasonable ensure business continuity.
j SEC Rule 606 and 607 (Payment for Order Flow and Order Routing information) - (Rule 606) Requires Apex to make public a quarterly report with regard to routing of 
      non-directed orders and (Rule 607) Requires Apex to disclose its payment for order flow practices.
j SEC Rule 10b-10 - Requires customers are provided with prior written notification of certain transactions that are not reported immediately through a trade confirmation.
j SIPC Information: FINRA Rule 2266 - The Securities Investor Protection Corporation ("SIPC") requires that funds are available to meet customer claims up to a ceiling of 
      $500,000, including a maximum of $250,000 for cash claims. For more information about SIPC coverage or to receive a brochure, please visit the SIPC website at www.sipc.org 
      or, call (202) 371-8300.
j Investor Education and Protection: FINRA Rule 2267 - Requires Apex to provide information about FINRA’s BrokerCheck program. The investor brochure may be obtained from 
       FINRA BrokerCHeck hotline number (800) 289-9999 or the FINRA web site address www.FINRA.org.
j Joint NASD Industry Breakpoint Task Force - A further summary of a July 2003 report which recommends written disclosure regarding mutual fund breakpoints.
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j Carrying Agreements: FINRA Rule 4311 - The firm with which you have opened your securities account has retained Apex to provide certain record keeping, clearance, and 
       settlement functions. A further summary of details is disclosed.
j Extended Hours Trading Risk Disclosure: FINRA Rule 2265 - Risks to consider include lower liquidity, higher volatility, changing prices, unlinked markets, news announcements, 
       wider spreads, and lack of calculation.
j Liens and Levies - Apex will abide by the directions of federal, state, or other levying authorities.
j Regulation E - Disclosure regarding certain electronic transfers is required under the provisions of this regulation as issued by the Board of Governors of the Federal Reserve 
      System.
j Municipal Securities Rulemaking Board ("MSRB") Rule G-10 requires an annual notification that 1) Apex Clearing Corporation is registered with the U.S. Securities and Exchange 

Commission and the Municipal Securities Rulemaking Board, 2) the MSRB publishes an investor brochure that is published on their website that describes the protections that may be 
provided by the MSRB and how to file a complaint with the regulatory authorities and 3) a copy of the MSRB Investor Brochure as well as information regarding prospective, new and 
existing MSRB rules may be found on the MSRB website by going to the following link: http://www.msrb.org/, 

IMPORTANT INFORMATION -  Privacy Policy
Apex Clearing Corporation ("Apex") carries your account as a clearing broker by arrangement with your broker-dealer or registered investment advisor as Apex’s introducing client. At Apex, we 
understand that privacy is an important issue for customers of our introducing firms. It is our policy to respect the privacy of all accounts that we maintain as clearing broker and to protect the 
security and confidentiality of non-public personal information relating to those accounts. Please note that this policy generally applies to former customers of Apex as well as current 
customers.

Personal Information Collected
In order to service your account as a clearing broker, information is provided to Apex by your introducing firm who collects information from you in order to provide the financial services that 
you have requested. The information collected by your introducing firm and provided to Apex or otherwise obtained by Apex may come from the following sources and is not limited to:
j Information included in your applications or forms, such as your name, address, telephone number, social security number, occupation, and income;
j Information relating to your transactions, including account balances, positions, and activity;
j Information which may be received from consumer reporting agencies, such as credit bureau reports;
j information relating to your creditworthiness;
j Information which may be received from other sources with your consent or with the consent of your introducing firm.

In addition to servicing your account, Apex may make use of your personal information for analysis purposes, for example, to draw conclusions, detect patterns or determine preferences.

Sharing of Nonpublic Personal Information
Apex does not disclose non-public personal information relating to current or former customers of introducing firms to any third parties, except as required or permitted by law, including but 
not limited to any obligations of Apex under the USA PATRIOT Act, and in order to facilitate the clearing of customer transactions in the ordinary course of business.  

Apex has multiple affiliates and relationships with third party companies. Examples of these companies include financial and non-financial companies that perform services such as data 
processing and companies that perform securities executions on your behalf. We may share information among our affiliates and third parties, as permitted by law, in order to better service 
your financial needs and to pursue legitimate business interests, including to carry out, monitor and analyze our business, systems and operations.
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Security
Apex strives to ensure that our systems are secure and that they meet industry standards. We seek to protect non- public personal information that is provided to Apex by your introducing firm 
or otherwise obtained by Apex by implementing physical and electronic safeguards. Where we believe appropriate, we employ firewalls, encryption technology, user authentication systems 
(i.e. passwords and personal identification numbers) and access control mechanisms to control access to systems and data. Apex endeavors to ensure that third party service providers who 
may have access to non-public personal information are following appropriate standards of security and confidentiality. Further, we instruct our employees to use strict standards of care in 
handling the personal financial information of customers.  As a general policy, our staff will not discuss or disclose information regarding an account except; 1) with authorized personnel of 
your introducing firm, 2) as required by law or pursuant to regulatory request, or 3) as  authorized by Apex to a third party or affiliate providing services to your account or pursuing Apex’s 
legitimate business interests.

Access to Your Information
You may access your account information through a variety of media offered by your introducing firm and Apex (i.e. statements or online services). Please contact your introducing firm if you 
require any additional information.

IMPORTANT INFORMATION - Privacy Policy - CONTINUED                                                                                                                                                                                              
Apex may use "cookies" in order to provide better service, to facilitate its customers’ use of the website, to track usage of the website, and to address security hazards. A cookie is a small 
piece of information that a website stores on a personal computer, and which it can later retrieve.

Changes to Apex’s Privacy Policy
Apex reserves the right to make changes to this policy.

How to Get in Touch with Apex about this Privacy Policy
For reference, this Privacy Policy is available on our website at www.apexclearing.com. For more information relating to Apex’s Privacy Policy or to limit our sharing of your personal 
information, please contact:

Apex Clearing Corporation
Attn: Compliance Department 350 N. St. Paul St., Suite 1300
Dallas, Texas 75201 
cs@apexclearing.com


