Private Education Loan Approval Disclosure

BORROWER:

Praveni Saripella

500 E 33rd St, Unit 1514, 60616,
Chicago, United States

CREDITOR:

Prodigy Finance Limited
2nd Floor Hardy House
16-18 Beak Street
London, W1F 9RD
United Kingdom

Loan Rates & Estimated Total Costs

Total Loan Amount

Interest Rate

Finance Charge Total of Payments

$30,027.38

7.96%

$25,867.30 $55,162.30

The total amount you are
borrowing

ITEMIZATION OF AMOUNT

Your current interest rate.
(Margin + USD LIBOR)

FINANCED
Amount paid to you $0
Amount paid to others on your + $29,295.00
Behalf:
+ lllinois Institute of Technology o
Armour College of Engineering
Amount Financed = $29,295.00
(total amount provided) o
Initial finance charges +$732.38
(total)
+ Administration fee, ($732.38)
Total Loan Amount = $30,027.38

The estimated dollar amount
the credit will cost you.

The estimated amount you
will have paid when you have
made all payments.

ABOUT YOUR INTEREST RATE

Your rate is variable. This means that your actual rate varies with the
market and could be lower or higher than the rate on this form. The
variable rate is based upon the 3 Month USD LIBOR (as published at
https://www.theice.com/marketdata/reports/170). For more information
on this rate, see reference notes.

Although your rate will vary, it will never exceed 25.0% or the
maximum rate permitted by applicable law for this loan, whichever
is less. For state rate limitations, see reference notes.

Your Annual Percentage Rate (APR) is 8.72%. The APR is typically
different than the Interest Rate since it considers fees and reflects the
cost of your loan as a yearly rate. For more information about the APR,
see reference notes.

FEES

Late Fee: Lesser of $15 or the amount permitted by law.

Estimated Repayment Schedule & Terms

MONTHLY PAYMENTS

15 YEAR LOAN
TERM

the current interest rate of your

at 7.96%

loan

at 25.0%
the maximum interest rate
possible for your loan

<« The maximum interest rate of
your loan is 25.0% or the
maximum rate permitted by

Jan. 10, 2020 — Nov.

28, 2020 ($2,11

No payment required

4.23 interest will accrue

applicable law for this loan,
whichever is less. An example
rate of 25.0% has been used for

No payment required
(Interest will accrue during this

deferment period during this time) time) comparative purposes.

Nov. 28, 2020 — Sep.

28, 2035 $306.46 $783.01 <« The estimated Total of

179 monthly payments Payments if your rate rises to
25.0% would be $140,941.85.

Oct. 28, 2035 $306.46 $783.01

1 monthly payment




Federal Loan Alternatives

Loan Program

Current Interest Rates by Program Type

You may qualify for Federal

5.05% fixed o
DIRECT LOAN unsubsidized

Undergraduate subsidized and

education loans.

For additional information,

6.60% fixed

Graduate and Professional

contact your school’s financial
aid office or the Department of

DIRECT PLUS LOAN 7.60% fixed

Education at:

Next Steps & Terms of Acceptance

https://studentaid.ed.gov/sa

This offer is good until: 1.

Find Out About Other Loan Options.

Contact your school’s financial aid office for more information.

Jan. 03, 2020

2. You Have Until Jan. 03, 2020 to Accept this Offer.
The terms of this offer will not change except as permitted by law
and the variable interest rate may change based on the market.

To Accept the Terms of this loan,
Please mark the "Read Approval Disclosure" task as complete.

REFERENCE NOTES

Variable Interest Rate

* Your loan has a variable Interest Rate that is based on a
publicly available index, the 3 month USD London Interbank
Offered Rate (3 Month USD LIBOR), which is currently 2.01%.
Your rate is calculated quarterly on Jan. 8, Apr. 8, Jul. 8, and
Oct. 8 (or the previous business day if the 8th falls on a
weekend) by adding a margin of 5.95% to USD LIBOR.

» The Interest Rate may be higher or lower than your Annual
Percentage Rate (APR) because the APR considers certain
fees you pay to obtain this loan and the Interest Rate.

* The rate will not increase more than once a quarter, but there is
no limit on the amount that the rate could increase at one time.
Your rate will never exceed 25.0% or the maximum rate
permitted by applicable law for this loan.

« If the Interest Rate increases your monthly payments will be
higher.
Bankruptcy Limitations

« If you file for bankruptcy you may still be required to pay back
this loan.

Maximum Applicable Interest Rate

« State law limits the maximum rate as follows: California (10%),
Florida (18%), Kansas (12% APR), New Jersey (16%), New
York (16%), Oklahoma (10% APR), Oregon (12%); West
Virginia (18%), and Wisconsin (18% APR).

Repayment Options

* Although no payments are due until after you graduate or leave
school, you can still make payments while you are in school.
More information about repayment deferral or forbearance
options is available in your loan agreement.

Prepayments
« If you pay the loan off early, you will not have to pay a penalty.
See your loan agreement for any additional information about

nonpayment, default, any required repayment in full before the
scheduled date, and prepayment refunds and penalties.



