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IMPORTANT NOTICE: Collin County Community College cannot provide you with tax preparation advice. Please contact your tax preparation advisor or call
the IRS toll free assistance line at 1-800-829-1040 or online at www.irs.gov.

1098-T Frequently Asked Questions
The following is not intended as legal tax advice. Please consult IRS publication 970, or a tax professional for advice.

Q: Will the information on the 1098-T form be reported to the IRS?
A: Yes, the information provided on this form is reported to the IRS

Q: Is the 1098-T form used to report taxable income to the IRS?

A: Taxable income is reported separately on the W2 or 1099 forms. The 1098-T is an information return intended to assist you (or the
person who may claim you as a dependent) in determining if you may be eligible to claim educational related tax credits such as the HOPE
Scholarship or Lifetime Learning Tax Credit.

Q: What is the amount reported in Box 1, 'Payments received for qualified tuition and related expenses'?

A: The amount reported in Box 1 is a calendar year calculated amount of eligible funding (including personal payments, scholarships,
financial aid awards, and third party and exemption funding), less any refunds issued, which may be used to pay qualified tuition and
related expenses (QTRE). The payment amount reported in Box 1 may not exceed the eligible QTRE charged in the calendar year. QTRE
are tuition and fees a student must pay for Collin College enroliment or attendance. These include term fees and tuition and fee charges
related to course registration. The following generally do NOT qualify for QTRE: -Room and Board, insurance, medical (including student
health fees), transportation, or other similar personal, living, or family expenses. -Course-related books, supplies, equipment and
nonacademic activities, except for fees required to be paid to the institution as a condition of enroliment or attendance.

Access your electronic tax document at https://heartland.ecsi.net.
Create a profile and connect your Heartland key (00755-0127EDB7E9A1) to view your tax profile.



