
Real estate taxes paid

VHDA�s privacy policy can be located at VirginiaHousing.com/consumer privacy
Copies of your 1098 statement can be found at VirginiaHousing.com/ManageYourMortgage

Box 5 is for informational purposes only. Please contact a tax preparer for further information.

54-0921892

VA HOUSING DEVELOPMENT AUTHORITY

P O BOX 4548

RICHMOND, VA  23220-8549

PHONE NO. 1-800-235-6938

PROPERTY ADDRESS:

5061 HAWKINS MILL WAY 

VIRGINIA BEACH VA 23455

$0.00 BEGINNING BALANCE

$5,430.67 + DEPOSITS

$1,543.40 - MORTGAGE INS PAID

$1,430.06 - TAXES PAID

$1,212.86 - ESCROW REFUND

$1,244.35 *ENDING BALANCE

$5,020.90 PRINCIPAL APPLIED
$303,666.10 ENDING BALANCE

$1,728.84 CURRENT PAYMENT
$468.65 CURRENT ESCROW PMT

*HELD FOR DISBURSEMENTS DUE NEXT YEAR 

01/01/22 

TOTAL INTEREST APPLIED 2021 (NEXT DUE DATE 01/01/22) $6,320.81

2021 MORTGAGE INTEREST RECEIVED FROM PAYER/BORROWER(S) $6,320.81

FOR LOANS CLOSED IN 2021, THIS STATEMENT MAY REFLECT PREPAID INTEREST COLLECTED AT
CLOSING, POINTS PAID, AS WELL AS MONTHLY PAYMENTS IN 2021. PLEASE RETAIN THIS STATEMENT
FOR TAX REPORTING.
Mortgage Insurance Premiums paid in Box 5 may qualify as deductible mortgage interest. For
questions regarding how this impacts you, please contact your tax preparer.
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VA HOUSING DEVELOPMENT AUTHORITY

P O BOX 4548

RICHMOND, VA  23220-8549

PROPERTY ADDRESS:5061 HAWKINS MILL WAY 

VIRGINIA BEACH VA 23455

Loan No.275588

VA HOUSING DEVELOPMENT AUTHORITY

01/01/22 

Annual PMI Disclosure Notice to Mortgagor

Dear Mortgagor:

Your mortgage loan requires private mortgage insurance (�PMI�).  PMI protects lenders and

others against financial loss when borrowers default.  Charges for the insurance are added to

your loan payments.  Under certain circumstances, Federal Law gives you the right to cancel

PMI or requires that PMI automatically terminate.  Cancellation or termination of PMI does 

not affect any obligation you may have to maintain other types of insurance.

Borrower Requested Cancellation of PMI:  Under the Homeowners Protection Act of 1998, if your

loan closed on or after July 29, 1999 as a single-family primary residence, you have the

right to request that PMI be cancelled on or after either of these dates:  (1) the date the

principal balance of your loan is first scheduled to reach 80% of the original value of the

property or  (2) the date the principal balance actually reaches 80% of the original value of

the property.  PMI will only be cancelled on these dates if  (1) you submit a written request

for cancellation;  (2) you have a good payment history;  and (3) we receive, from our

approved appraiser, if requested and at your expense, evidence that the value of the property

has not declined below its original value and certification that there are no subordinate

liens on the property.  A �good payment history� means no payments 60 or more days past due

within two years and no payments 30 or more days past due within one year of the cancellation

date.  �Original value� means the lesser of the contract sales price of the property or the

appraised value of the property at the time the loan was closed.

Automatic Termination of PMI:  Under the Homeowners Protection Act of 1998, if your loan

closed on or after July 29, 1999 as a single-family primary residence and if you are current

on your loan payments, PMI will automatically terminate on the date the principal balance of

your loan is first scheduled to reach 78% of the original value of the property.  If you are 

not current on your loan payments as of that date, PMI will automatically terminate when you

thereafter become current on your payments.  In any event, PMI will not be required on your

mortgage loan beyond the date that is the midpoint of the amortization period for the loan if

you are current on your payments on that date.

If your loan closed before July 29, 1999 or if it is not a single-family primary residence or

second home:  The conditions for cancelling mortgage insurance for mortgages closed before

July 29, 1999 are not statutory under federal law, they may be changed at any time (unless

otherwise required by state law).  To determine if you can cancel the PMI on your loan or for

further information about PMI Cancellation, contact us at P O BOX 4548, RICHMOND, VA

23220-8549 or call 1-800-235-6398.

  1999 America's Community Bankers  ,Mortgage Bankers Association of America.
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