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Frequently Asked Questions and
Answers
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receive IRS Form 1099-INT?
\%huyr:o’:i:,ed this f;:: becaus1e you were paid $10 or More in combined interest for all of your non-
IRA Discover Bank® deposit accounts.

Why is the promotional bonus deposited int my account included on IRS Form 1099-INT?
The promotional bonus you received meets the efinition of interest, therefore it must be included on

an IRS Form 1099.INT f atleast $10 in combiN®d intgregt including the promotion bonus, was paid
to you.

What is federal income tax withheld?

Itis tax that Discover Bank takes from the interest paid into your account(s) and pays to the Internal

Revenue Service (IRS) on your behalf. If we a7 fequireq o withhold tax by the IRS, we withhold at
arate of 24%.

Where can I find a breakdown of interest for €ach of my, deposit accounts?

The reverse side of IRS Form 1099-INT has an itemizeg list of interest paid for each of your interest-
bearing deposit accounts.

Why do | have to claim interest for a Certificate of Deposit (CD) if 1 did not take a withdrawal?
According to the IRS, interest paid to your account is availaple for you to withdraw, therefore it is
subject to reporting when paid regardless of whether yoy have withdrawn it from your CD or not.

How will | know when I can view my IRS Form 1099-INT online?
If you are registered in the Account Center and hav
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