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IMPORTANT: If your loan was originated or serviced by another company during this tax year, you may receive
a separate 1098 statement from them as well.

ANN TAX AND INTERE TEMENT

DEERAJREDDY KASIREDDY Plains Commerce Bank Tax Year: 2023

6110 NW ETTIE MAY ST 3138 E. Elwood St Loan No: 0842047888

BENTONVILLE, AR 72713 Phoenix, AZ 85034 Borrower SSN: ***-**-3979
855.330.4931

TIN: 46-0108210

PRINCIPAL RECONCILIATION INTEREST RECONCILIATION PRE-PAID INTEREST ADJUSTMENTS
Starting Balance $ 291,997.56 Interest Paid $5,719.30 Less Pre-Paid Interest $ 0.00 (Neg)
Applied Principal $3,497.74 Late Charges Paid $0.00 Prev. Years Pre-Paid Int $0.00

Ending Balance $ 288,499.82 Less Buydown Subsidy ~ $ 0.00 (Neg)

TOTAL INTEREST REPORTED TO IRS  $5,719.30

ESCROW RECONCILIATION DISBURSMENTS FROM ESCROW REFUNDS FROM ESCROW
Starting Balance $ 552.88 Taxes Paid $3,221.48 Escrow Refunds $0.00
Escrow Deposits $1,771.91 Hazard Ins Paid $0.00

Escrow Disb. $ 4,591.56 Mortgage Ins Paid $ 1,370.08

Ending Balance $-2,266.77 Assessments Paid $0.00

Remember to file for Homestead (or Homeowner's) Exemption if you are eligible.

If you have Private Mortgage Insurance (PMI) on your loan, and if certain conditions are met regarding the percentage of your remaining
principal  balance as compared to the original property value, you may be able to cancel the PMI| coverage. Please contact us at
855.330.4931 or write to us at Attn: Escrow, 3138 E. Elwood Street, Phoenix, AZ 85034 for additional information concerning your

cancellation  rights, if any. *Please consult your tax advisor to determine if this amount is deductible.

This is important  tax information  and is being furnished to the Internal Revenue Service. If you are required to file a return, a negligence
penalty or other sanction may be imposed on you if the IRS determines that an underpayment of tax results because you overstated a

deduction  for this mortgage interest or for these points or because you did not report this refund of interest on your return.

The amount shown may not be fully deductible by you on your Federal Income tax return. Limitations based on the cost and value of
the secured property may apply. In addition, you may only deduct an amount of mortgage interest to the extent it was incurred by you,

actually paid by you, and not reimbursed by another person.

otice: ou receive ousing  assistance ayments under a state program funde the Housin inance enc nnovative und for
Not If y d h g pay d prog funded by the H g Fi Agency | Fund f

the Hardest Hit Housing Markets (HFA Hardest Hit Fund), a state Homeowner  Assistance Fund (HAF), or other government  assistance
program, the amounts reported on this Form 1098 would be overstated because they include governmental subsidy payments. You may

receive a Form 1098-MA, Mortgage Assistance Payments, from the government agency which provided your assistance.
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Instructions for Payer/Borrower

A person (including a financial institution, a gevernmental wunit, and a cooperative
housing corporation) who is engaged in a trade or business and, in the course of
such trade or business, received from you at least $500 of mortgage interest
finchuding certain paints) on any one mortgage in the calendar year must furnish
thiz statemant to youw.

If you received this statement as the payer of record on a mortgage on which
there are other bormowers, fumish each of the other borrowers with information
about the proper distribution of amounts reported on this form. Each borrower s
entitied to deduct only the amount each borrower paid and points paid by the
seller that represant each borrower's share of the amount allowable as a
deduction. Each borrower may have to include in income a share of any amount
reported in box 4.

If your mortgage payments were subsidized by a govermment agency, you
may not be able to deduct the amount of the subsidy. See the instructions for
Schedule A, C, or E (Form 1040} for how to report the mortgage interest. Also,
for more information, see Pub. 836 and Pub. 535.

Payer's/Borrower's taxpayer identification number (TIN). For your protection,
this form may show only the last four digits of your TIM (SSM, ITIN, ATIN, or EIM).
However, the issuer has reported your complete TIN to the IRS,

Account number. May show an account or other unique number the lendar has
assigned to distinguish your account,

Box 1. Shows the mortgage interest received by the recipientlender during the
r'ear. This amount includes interest on any cbligation secured by real propesty,
neluding a mortgage, home equity koan, or line of credit. This amount does not
include points, government subsidy payments, or saller payments on a
“buydewn” morigage, Such amounts are deductible by you only in certain
circumstances.

If you prepald interest in the calendar year that accrued in full by
Jaruary 15, of the subsequent year, this prepald interest may be
ncluded in box 1, However, you cannol deduct the prepaid
amaunt in the calendar year paid even though it may be included in
bow 1.

If you hold & mortgage credit certificate and can claim the mortgage interest
credit, see Form 8388, If the interest was paid on a mortgage, home equity loan,
or line of credit secured by a qualified residence, you can only deduct the
Interest paid on acquisition indebtedness, and you may be subjectto a
deduction limitation,

Box 2. Shows the cutstanding principal on the morigage as of January 1 of the
cakandar year, if the mortgage originated in the calendar year, shows the
mortgage principal as of the date of orgination. If the recipientlender acquired
the loan in the calendar year, shaws the mortgage principal as of the date of
Bcquisition.

Box 3. Shows the date of the mortgage origination,

Box 4. Do not deduct this amount. It is a refund (or credit) for overpayment|s)
of interest you made in a prior year or years, if you itemized deductions in the
yean(s) you paid the interest, you may have to include part or all of the box 4
amaunt on the “Other income” line of your calendar year Schedule 1 (Form
1040). No adjustment to your prior yeans) tax returmis) is necessary. For more
information, see Pub, 836 and ltemized Deduction Recoveries in Pub, 525,
Box 5. If an amount is reported in this box, it may qualify to be treated as
deductible mortgage interest. See the calendar year Schedule A (Form 1040)
instructions and Pub, %36,

Box 6. Not all points are reportable to you. Box & shows points you or the saller
paid this year for the purchase of your principal residence that are required to be
reported to you. Generally, these points are fully deductibla in the year paid, but
you must subtract seller-paid points from the basis of your residence. Other
points not reported in box 6 may also be deductible, Ses Pub, 236 to figure the
amaunt you can deduct.

Box 7. If the address of the property securing the mortgage is the same as

the payer's/barrower's, either the box has been checked, or box 8 has been
completed.

Box 8. Shows the address or description of the property securing the mortgage.

Box 9. If more than ane proparty secures the loan, shows the number of
properties securing the morigage. If only one property secures the loan, this box
may be blank.

Box 10. The interest reciplent may use thiz box to give you other information,
such as real estate taxes or insurance paid from escrow.

Box 11. If the recipientlender acquired the morgage in the calendar year,
shows the date of acquisition.

Future deve . For the latest information about developments related to
Form 1098 and its instructions, such as legislation enacted after they were
published, go to www.irs.gow/Form 1088,

Free File. Go to www.irs.gow/FreeFile to see if vou qualify for no-cost online
federal tax preparation, e-filing, and direct deposit or payment options.

FREQUENTLY ASKED QUESTIONS

ABOUT YOUR IRS FORM 1098 (MORTGAGE INTEREST STATEMENT)

What deductions can | claim on my income tax return?
We can't provide tax advice. We suggest you contact your tax advisor or the IRS at 1-800-829-1040 or IRS.gov.
Why is the Outstanding Principal Balance in Box 2 different?

The IRS requires Box 2 to contain the principal balance based on either January 1% of the current tax reporting year
(last year) or the principal balance based on the date in Box 3. For additional information on this, we suggest you
contact your tax advisor or the IRS at 1-800-829-1040 or IRS.gov.

Why doesn't my Social Security number appear on Form 10987

The IRS requires us to report mortgage interest received from the “Payer of Record” on a loan. We report it in the
name and Social Security number of the first person listed on the billing statement, who is also known as the primary
borrower.
Do you report the real estate taxes or hazard insurance | paid during the year on Form 10987 And can |
deduct them on my income tax return?
The IRS does not require us o report real estate taxes or hazard insurance paid by you on Form 1098. We do,
however, provide that information to you on the Annual Tax and Interest Statement for informational purposes only.
To determine if the real estate taxes you paid are deductible, we suggest you contact your tax advisor or the IRS
at 1-800-829-1040 or IRS.gov.

Why doesn't my Form 1098 show all the mortgage interest | paid for the year?

Ifynurlnanumsmioadatmmharlmﬂbnwhramﬂmrmp&nyhp&ﬂnfmeyaar,ywmﬂydmmﬂm}
Form 1098 from them. If you have pre-paid beyond the current tax year, only one additional month of interest is
allowed to be reported for this tax year. The remaining interest for these payments is not reportable to the IRS for
the current reporting year and will be on next year's Form 1098,

Will | receive more than one Form 1098 for the same property in a year?

You should receive a Form 1098 from each company to which you paid reportable mortgage interest or points. You
could receive more than one Form 1098 if you purchased or refinanced the property during the year andfor if
servicing on the loan was transfemred. The Tax Identification Number (TIN) will differ for each statement.

= | paid points at closing, so why aren't they listed In the Points Paid on Purchase of Principal Residence
box (Box 2) on my Form 10987

Z  Not all points are reportable, according to IRS regulations. We suggest you contact your tax advisor or the IRS at
1-800-829-1040 or IRS.gov.

| pay mortgage insurance premiums monthly.
Why isn't that listed in Box 5 (Mortgage insurance premiums) on my Form 10987

Box 5 (Mortgage insurance premiums) applies only to loans closed after December 31, 2006.
See your Schedule A (Form 1040) instructions for more information.

Can reportable interest be claimed by more than one person on their income tax return?

We can't provide tax advice. We suggest you contact your tax advisor or the IRS at 1-800-829-1040 or IRS.gov.
Why didn't | receive a Form 1093-INT (Interest Income) this year when | received one last year?

The IRS only requires us to send you this form when interest income totals $600 or more during a calendar year.

EW LOANS, TRANSFERS & REF

Why didn't | receive a Form 1099-MISC (Misc. Income) this year when | received one last year?

The IRS only requires us to send you this form when misc. income totals $600 or more during a calendar year.



